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2 YHWYLHZ

QRWP DQG HGXFDM ViKH SXEQE DERXV\D

2% (&7,9( SDUAEX@UMXH RUFDX\VH

6SUHDGIQ) NQRZ BHGI H VR [QRUHDVH SXETF )2 &86
XQEHIMDQEQ) DGR

8MQJ P HADFDP SDLJQV VRADCS@MWRIP V HYHOW RU
HGXFDARQDY. RINWKRSVVR P DNH SHRS®! P RUHIZ DLIHR

LOVVMAEHY HOYILRQP HOIDCFRQFHLOV RUKHDOK FUVHY

$ VRADCP HGED FOP SDLI QVR KLI K@ KWIKH H | HRW
Rl FIP DWIFKDQIH Z KHHWHDIP VR IQI RUP (; $0 3/(
SHRS®! DQGP RELQ] HVKHP VR VINH DAIRQ



5DIMQJ DZ DUIHQHWIVRQHZ D SHRS®! UHVSRQG VIR LOMVMEH DQG KXP DQ
WKW YIRDARQY WQYRYHVKHSLQI RVIKHU/ VHH XQGHUADOG DG
DFNQRZ GBIGJ H DAXHVVIKDWP D. EHKIGGHQ LJQRUHG RUP VXQGHUAVRRG

5DMQJ D7 DIHQHWDQVINHP DO [RWP VWP LI KWQFO(GH HGXFDARQ
WRU WA IHVHDURK SXEQE FRQYHUDARQY \VKDUQ) @YHG H SHUHQRHV DWW

P HAD RUFRP P XQW GID®RIXH $\WWWEHVWIDIMQI 7. DUHQHW FUHDWAV

XQGHUMIQEQ) HP SDWM\  DQG DVKDUHG @QI XD H I RUQDP 1QJ LOWMAFH

$Z DUHQHWLVRI WAQ VIKH | LIAAWAAS VIRZ DG FKDQIH 0 DO\ LOMVMBHV FROAQXH
EHFDXVH SHRS®I GR QRWHHVIKHP - GR QRWKQGHUAQG VKHULP SDRWRUKDYH
EHHQVIDXJ KVWIR DFFHSWKHP DVQRUP DO% . EUQI Q) WXHVIQUR VIKH @ KW

DZ DUHQHW FKDEBIQ) HVMBIQRH DOG LQGLL | HHQAH

+RZ HYHU WIDMQJ 7 DIHQHWRQIW

RZ QGRHVQRWDE D VEBDG VR DPRQ

. QRZ 1Q) VKDAIQMWWAEH H MWV GRHVGQRW
DXVRP DAFD® FKDQIHV WP V
SRIAHV RUEHKDYIRXU $Z DUHQHW

EHFRP HVP RWSRZ HU X KHQIWBDGV
VR UVSROVELDN tH BPMRQ DG

UHVSRQWH

5DMQJ 07 DIHQHW LV QRWDERXW
\SHDNQJ RYHURVIKHYRUMP S@\ LQJ
FRP S®f H SHUHQAHV ,\WHTXWHV
QMAQQ) DFFXWDR KXP LOW DQG
UHVSHPM RUKRVH GLLHAVD DI | HRMG

: KHQGRQH Z HDIMKH®V FUHDVM WWH

FROGMRQVI RUFRP SDWIRQ VRAGDUW

DQG P HDQLQJ | XOFKDQI H

QKXP DQUIKWZ RN DMQJ
OZ DIHQHW S, VDQLP SRWIQALR®!

EXVBALYP RVAH | HAVIYH Z KHQ WY
FRQOHAMG VIR AKDUW DQG DGYRFDRA



2 YHWYLIHZ

2% (&7,9( SWRYIGH P P HADW IHIH RUVXSSRUAWR VKRVH 1Q QHHG
N

$ GEUHWQI i P SVRP VRI VRADOMXHV RIHQZ VK )2&86
VKRUAVLP VROMRQY
0(7+2" ' RQDAQJ P RGH |RRG FBRVKHY RUIHVRXUFHVVR KHS
LOGIVIGXDYRUFRP P XQMHVI DAQ) FUVHY @NH SRYHW

KXQJ HU RUDWIUDCEMVOWIAY/

2 U DQMQ] DIRRGGUYHIRUDFRP P XQW (;:$03/(
D IHAWMGE\ D @MWIDCEMOWHUVIR SURYIGH
VWP SRIDY UHIH | WRP KXQIHU
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&KDUW LVDQRVKHUZ D SHRS®! LHVSRQG VR LOWWAFH DQG KXP DQUI KW
YIRDARQV W REXVHVRQP HAMQJ LP P HGLDVIA KXP DQ QHHGVVKURXI K FDLH
FRP SDWMRQ DQG SIDPMEDOVXSSRUNZ KHQ SHRS®! DUH H SHUHQAQI KDLP

AUMY RUH FOMRQ

&KDUVZE®! UMVSRQWHVFDQVIINHP DQ. IRWP V IOFOGQ) SIRYIGIQ) | RRG
VKHOMU KHDOMFDUH HGXFDARQ HP RARQDOUXSSRUWHP HJHQR. LHIH RU
DFFHWVIR EDUE UMVRXURHV &KDUW RIVQWASVIQZ KHUH L WP VKDYH | DBIG
RUZ KHUH SHRS®! DUH VX1 | HUQJ Z KIBI RQIHUVLP VROMRQV DUH W@EHQ)
SXUXHG

&KDUW P DALY EHFDXVH LQWVAEH KDVUHDOKXP DQ FRQVHTXHQAHY :© KHQ

SHRS®IDIHKXQIW XQUDIH MEN GVS@FHG RUGHQHG GIQW ViKH\ FDQQRW
Z DWW RUM VWP VR FKDQI H EHE RUH UHFHYIQ) VIXSSRUV

&KDUW UIHVSRQGVVR VMH XU HOR RI

\IXI 1 HUQ) DQG DI 1 LLP V/VIH LOKHUHQW

Z RUK Rl HYHY SHUORQE\ \D\ LQJ
\ RX P DWIU \ RXUQHHGV P DU

DQG\ RX DUH QRWDIRCH

$VWIKH VDP HVIP H FKDUW RQIWRZ Q
GRHV QRWKVXD@ DGGUHW/ VIKH LRRW

FDXVHVRI [OMVMEH | KDUP | XO
FROGMRQVUHP DIQXQFKDQIHG WWH
\CP H QHHGVZ LOFRQAOXH VIR DUMVH
DJDQDQG DIDIQ 7KIVIVZ K\ FKDUW

VP RAH | HAVIYH Z KHQ WY

FRQQHAVMG VR LDMQJ D7 DIHQHW DQG

DGYRFDR

,QKXP DQUJKWZ RIN FKDUW S@\ V

DQ HWHQADOR®! 1Q SLRPAL]

GLJ QW DQG UHAVSRQEQI VR VXI 1 HUQJ

Z KIG1 UHP LQEQI XVVIKDAFDIH DOG

FRP SDMRQP XVIWHP DIQ DWKH
KHDUAR! IMOVMAEH



2 YHWYLHZ

&UHDM BRQ) VP \A WHP IE FKDQIHE\ 1Q OXHCAQ)
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